Win over Dolphins 
keeps Bills in hunt 
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End of an era: 
Robert G. Wilmers, 
MST chairman, 

is dead at 83 


Derek Gee/Buffalo News 


M&T Bank Chairman and CEO Robert G. Wilmers died late Saturday night at 83. “There have been very few men who 
have done as much for Buffalo ...as Bob Wilmers has done for several decades,” said Sen. Charles E. Schumer, D-NY. 


By Matt GLYNN 
AND JONATHAN D. EPSTEIN 


NEWS BUSINESS REPORTERS 


obert G. Wilmers, the longtime 

chairman and chief executive 

officer who drove M&T Bank 

Corp.’s growth from a small 
local bank into one of the nation’s biggest 
financial institutions, died unexpectedly 
late Saturday night. 

Wilmers, 83, died at his home in New 
York City, said M&T spokesman C. Michael 
Zabel. His wife of 20 years, Elisabeth 
Roche Wilmers, was by his side, added 
Zabel, who said he received a phone call at 
2:30 a.m. Sunday. 

No information was available yet about 
the cause of death. 

Wilmers was a larger-than-life figure 


Inside: 


e SINCE 1980s, 
WILMERS WAS A 
PRESENCE IN BANK- 
ING AND BEYOND. 
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e URBAN EDUCATION 
WAS A PRIMARY 
CONCERN. PAGE AQ 


e WARREN BUFFETT'S 
INVESTMENT HELPED 
MeT Grow. PAGE AQ 


e BANK’S NEXT CEO 
COULD COME FROM 
WITHIN. PAGE AQ 


in banking, business and Buffalo circles. 
He transformed M&T into a powerful 
economic force while also leaving his 
stamp on cultural institutions and public 
education in the region. He led the bank for 
almost 35 years, establishing a reputation 
for cautious but opportunistic growth 
while sticking mostly to conservative and 
traditional banking. 

He also played a major role in the 
Western New York region and the state, 
and was widely viewed as the dean of the 
local business community. He was known 
for being outspoken on topics ranging from 
the financial services industry and regula- 
tion to taxes, public policy and education. 

And he was viewed as a convener of 
influential voices, bringing business, 


See Wilmers on Page A8 


Wilmers unified business community 


Robert G. Wilmers was much more than the 
Buffalo Niagara region’s biggest banker. 

Wilmers, who died unexpectedly Saturday 
night, was a unifying force for the region’s busi- 
ness community at a time when it was scattered 


i) 


and weakened by self-interest. 
As chairman and CEO of M&T Bank, 
Wilmers, 83, was one of the first to see the 


strong as the community it’s in, which prompted 
him to turn M&T into one of the biggest boosters 
of the region’s cultural organizations and Buffalo’s 
troubled public schools. 

And most of all, he was a heck of a banker, 


| David Robinson | Robinson 


building tiny M&T Bank, a small bank in the 
depressed backwater of Buffalo that had just 
$2 billion in assets when he took charge in 


potential in the Buffalo Niagara region as a 
back-office banking power, where the region’s 


lower wage scale and more affordable cost of living would 
allow banks like M&T to grow and serve their customers, 
without taking on the lofty expenses of the sexier money 


centers, like New York City and Chicago. 


BUFFALO’S BUSINESS 


1983, into one of the nation’s 20 biggest banks, 
with more than 17,000 employees and more 


than $120 billion in assets - 60 times more than when he 
arrived in Buffalo. 
Wilmers wasn’t afraid to make a deal, either, using 24 


Development 
tools survive in 


final GOP tax bill 


Despite ‘good news, historic credit gets 
changed, public debt refinance costlier 


By JERRY ZREMSKI 


NEWS WASHINGTON 
BUREAU CHIEF 


WASHINGTON - The his- 
toric rehabilitation tax credit 
— the spark behind the renova- 
tion of dozens of buildings in 
Buffalo in recent years - and 
several other key tax breaks for 
development survived in the fi- 
nal version of the Republican- 
sponsored tax-overhaul bill 
that Congress is likely to pass 
this week. 

The historic tax credit, the 
New Markets Tax Credit and 
some key bond financing tax 
breaks all had been set to be 
eliminated in the House ver- 
sion of the bill, prompting near- 
panic among developers who 
thought that the legislation 
could halt Buffalo’s renaissance 
in its tracks. 

Now, all those development 
tools remain - although the his- 
toric tax credit won’t be quite as 
lucrative as it was in the past, 
and districts will lose a key 
method for cheaply refinancing 
their debt. 

But compared with what 


could have happened, “I think 
it’s all good news,” said Steven J. 
Weiss, a partner in the Cannon 
Heyman & Weiss law firm in 
Buffalo who specializes in help- 
ing developers use tax credits. 

The retention of the histor- 
ic tax credit is particularly im- 
portant to Buffalo and many 
rebounding older cities. In Buf- 
falo alone, that tax credit helped 
restore 70 historic buildings in 
recent years. That $500 million 
in development included such 
prominent projects as the Hotel 
@ the Lafayette, the Guaranty 
Building and the Richardson 
Olmsted Campus. 

The historictax credit would 
change in one big way, though, 
under the new tax bill. The ben- 
efits of the tax break for fixing 
up historic properties would 
now have to be spread over five 
years, rather than being taken 
upfront in the first year of a proj- 
ect’s development. 

Developers and tax experts 
said that this change would trim 
theimmediate cost benefit of the 
tax break, meaning that some 


See Taxes on Page A7 


MUELLER UNDER 
HEAVIER FIRE 


President Trump says he’s not mulling 
firing the special counsel, even as he blasts 
investigation for gaining access to emails 
to and from transition team. Story on A4. 


Problem in Atlanta 
strands travelers 


Outage disrupts 
hundreds of flights 


By JACEY FORTIN 


NEW YORK TIMES 


A power failure at Harts- 
field-Jackson Atlanta Interna- 
tional Airport on Sunday dis- 
rupted operations at the major 
transportation hub, forcing 
the cancellation of hundreds 
of flights and leaving travelers 


What caused the failure 
around 1 p.m. Eastern time 
was not immediately clear, nor 
was there an estimate for when 
power might be restored. 

On Twitter, the airport cau- 
tioned against social media re- 
ports that a construction crew 
had cut a power line. 

“This is NOT confirmed,’ the 
airport said. “We are working 
with @GeorgiaPower to iden- 
tify and fix ASAP.” 

The power failure caused a 
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He was a strong believer that a business can only be as See Robinson on Page A9 stranded on planes waiting to 
reach their gates. See Atlanta on Page A10 
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